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Going from strength to strength,
says IDFC FIRST Bank chief

CONSISTENT PROGRESS. ‘Will focus on maintaining high asset quality, growing loan book, deposits’

—
KR Srivats

New Delhi

IDFC FIRST Bank will clock a much
stronger profit growth over the next
five years on the back of a good show
in its core operating performance, its
MD and CEO V Vaidyanathan has
said. “Next few years we will be on a
very strong wicket. We believe the
profitability will be much higher than
today by an order of magnitude. Since
you said five years, I can only say that
profitability will look much stronger
because two things will happen.
There is a power of compounding
that will come into play and the
second thing that will happen is that
the power of operating leverage will
come into play,” Vaidyanathan told
businessline 1n an interview post the
announcement of the bank’s Q2
performance.

LONG-TERM GUIDANCE

Without giving a specific profit
growth guidance, Vaidyanathan said
he wanted to stick to only long-term
guidance as the bank does not guide

So long as operating
profit grows further
than the growth of the
loan book, then the bank
is becoming increasingly
profitable

V VAIDYANATHAN
MD & CEO, IDFC FIRST Bank

by the quarter. “We feel very confid-
ent that FY24 asa whole will be much
better than FY23, and FY25 will be
much stronger than FY24. And FY26,
we feel will be much stronger in prof-
itability than FY25,” he said. This
trend line of strong gr-:}wth of profit-
ability year-on-year will be sustained,

quarter ended September 30, the
bank’s net profit rose 35.2 per cent
year-on-year to I751.3 crore. Cur-
rently, deposits of the bank are grow-
ing at 44 per cent, while the loan book
is growing at 25 per cent. “If you see
the performance of the bank over the
last many quarters, you will find that

Vaidyanathan said.

His remarks are significant as
IDFC FIRST Bank had in 2022-23 re-
corded its highest ever net profit of
2,437 crore, gignificantly higher
than 145 crore in the previous fiscal.

For the just concluded second

it’s very consistent in terms of its ap-
proach. The approach is very simple,
that we continue to grow, you know,
theloanbook in a steady manner. Our
deposits should grow faster than our
assets, that is our fundamental re-
quirement,” he said.

TN plans to develop hi-tech knowledge hub

TE Haja Simhan

Chennai

The Tamil Nadu government is
moving to develop a global know-
ledge hub on the outskirts of Chen-
nai, by bringing together universit-
ies, knowledge-based industries and
sustainable social living.

The Tamil Nadu Knowledge City
(TKC) willcomeupon 1,424 acresin
Uthukottai taluk and Vengal village
in Tiruvallur district. Tamil Nadu
Industrial Development Corpora-
tion Limited (Tidco), the nodal
agency to establish the TKC, has is-
sued a Request for Proposal (RFP)
to select a consultant to prepare a
Techno-Economic Feasibility Re-
port. The State government had an-
nounced the TKC in the Budget An-

Beware the ‘lethal humidity’, says
Australian climate evangelist

I
M Ramesh

Chennai

The TKC is targeted
to become one of
India’s largest parks,
attracting top
universities as also
technologically
advanced organisations
across sectors

nouncement for 2022-23. The TKC
is targeted to become one of India’s
largest parks, attracting top univer-
sities and institutions, both national
and international, as also technolo-
gically advanced organisations
across sectors. It will offer an open
and conducive environment, foster-
ing the acquisition and exchange of
knowledge between Tamil Nadu/In-

dia and the rest of the world and vice
versa. The vision of TKC is to fuel
next-generation innovations in a
self-sustainable green environment,
thereby catalysing Tamil Nadu’s
transformation into a world-class
knowledge powerhouse.

The TKC will foster entrepren-
eurship through Startup hubs, In-
cubators, Accelerators, venture cap-
ital and private equity firms to
support the acquisition of niche
skillsand competencies such as Arti-
ficial Intelligence, Machine Learn-
ing, Virtual Reality, Internet of

ings and Blockchain. It will also
help in branding and promoting
Tamil Nadu as an attractive destina-
tion in Asia for high quality higher
education to draw domestic and in-
ternational students, the RFP docu-
ment says.

I
M Ramesh

For COP28, will
PM Modibe on
Fortescue’s green
ammonia ship?

IDFC FIRST Bank would also con-
tinue to keep a laser-sharp focus on
maintaining high asset quality all the
time, he added. He highlighted that
the operating profits of the bank have
grown by 35 per cent as against loan
book growth of 24 per cent. “So long
as operating profit grows further
than the growth of the loan book,
then the bank is becoming increas-
ingly profitable,” he added.

For IDFC FIRST Bank, deposits
have been growing by over 40 per
cent for the last many years. “We feel
that it can sustain like this for a while.
We need deposits for two reasons —
one is growth and the other is to fund
the repayment of the ¥15,000-crore
of the legacyinfrastructure bonds the
bank is holding (since pre-merger
days of Capital First and IDFC mer-
ger of 2018). Now those bonds are
coming for maturity,” he said.

Vaidyanathan said the net interest
margin would continue to hover
around 6 per cent and there willbe no
conscious effort to expand it. “We are
not looking at expanding it. We are
quite happy. This is a good number”,
he said.

Delhivery narrows

Vedanta posts Q2 net loss of X915 cr on tax
outgo; revenues, EBI'TDA remain strong

I
Our Bureau
Mumbai

Vedanta reported a net loss
of 915 crore in the
September quarter against a
net profit of ¥2,687 crore in
the same period last year.
Income increased 6 per cent
to 339,585 crore (337,351

crore).
Overall expenses were
down at 32,631 crore

(¥33,221 crore). EBITDA
during the quarter was up
47 per cent at ¥11,834 crore
(8,038 crore) driven by re-
duced operational cost,
softening of input commod-
ity prices, foreign exchange
gains, and favourable arbit-
ration award partially offset
by strategic hedging gain.
The company has recog-
nised a tax outgo of I9,092
crore, including a net tax
expense of 36,128 crore on
account of adopting the

Arun Misra, ED, Vedanta Lt

new tax regime from FY23
due to expected corporate
actions and other consider-
ations. The first tax return
under the new regime will
be filed for FY’23 before the
due date of November 30, it
said.

GROSS DEBT

To become the largest pro-
ducer of ferrochrome in In-
dia, the company plans to
invest 2,650 crore to en-

hance the capacity from
1.50 lakh tonnes per annum
to 4.50 lakh tonnes.

The company will fund
the project by raising 70 per
cent of the cost via debt and
remaining from internal ac-
cruals.

Gross debt was higher at
374,473 crore as of Septem-
ber-end against 73,484
crore in the June quarter.
Cash and cash equivalents
were at T16,702 crore as of
September-end.

Arun Misra, Executive
Director, said the company
has registered the highest-
ever EBITDA in the quarter
of ¥11,834 crore on the back
of strong operational
volume and cost reduction
across businesses. The com-
pany expects the planned
investment of $8.4 billion
across the business will en-
hance the revenue by $4 bil-
lion and EBITDA by $1
billion.

POWER &
URBAN INFRA

GAR

GMR Power and Urban Infra Limited

Regd. Office: Plot No. C-31, G Block, 701, 7th Floor, Naman Centre, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 057, Maharashtra P: +91-22-42028000 F: +91-22-42028004, E: gpuil cs@gmrgroup.in
Wz www.gmrpui.cnrn (CIM): L45400MH2019PLC325547

Extract of the consolidated financial results for the quarter and six month period ended September 30, 2023
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Particulars

Cuarter ended

Six month ended

Year ended

30.05.2023

30.06.2023

30.09.2022

30.09.2023

30.0%.2022

032023

Unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Audited

Total income from operations

627.49

1,124,223

1,580.72

1,751.71

2,649.40

5,515.74

Met {loss)/ profit for the peried from continuing operations
(before tax and exceptional items)

(152.85)

(51.63)

253.09

(204.48)

467.28

.82

Met {loss)/ profit for the period before tax from continuing operations

(103.259)

(123.30)

(198.92)

(201.54)

1,166.77

1,080.26

(302.21)

(324.84)

1380.96

1,287.60

1.263.76

1LI02

0.03

(16.21)

{10.95)

(16.18)

(16.62)

(31.78)

(123.27)

(27.75)

1,069,311

(341.02)

1,270.98

103924

{122.70)

(219.76)

1.140.06

(342.48)

1,373.74

1.3159.63

Q2 105865 bv :_')9% On {after exceptional items)
o Met (loss)/ profit for the period after tax from continuing operations

l‘iSe ll_’l Shlpme HtS {after exceptional items)
Met profit/ (loss) for the period after tax from discontinued operations
Met {loss)/ profit for the period after tax from continuing and

I discontinued operations (4+5)

Our Bureau Total comprehensive income for the period

Mew Delhi Equity share capital

Delhivery Ltd brought down net
losses by 59 per cent on a y-o-y basis
to ¥103 crore for the quarter ending
September 30,2023. Losses in the
year-ago period was ¥254 crore.

Revenue from services stood at
1,942 crore ( 1,796 crore). Adjus-
ted EBITDA loss reduced by 90 per
cent y-o-y to 13 crore ( 125
crore).

According to the company state-
ment, express parcel shipment rev-
enues grew 8 per cent to %1,210
crore, while part truckload services
grew 28 per cent y-o-y to 373
crore.

301.80

301.80

301,80

301.80

301.80

300.80

Earnings per share (of ¥ 5/- each) (for continuing and discontinued
operations)

Basic (in ¥)

Diluted (in T)

(1.74)
{1.74)

(3.40)
(3.40)

17.94
16.31

(5.)4)
(5.14)

2146
20.50

19.60
19,60

Extract of the standalone financial results for the quarter and six month period ended September

30,2023
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Particulars

Quarter ended

Six month ended

Year ended

30.09.2023

30.06.2023

30.09.2022

30.09.2023

30.09.2022

3.03.2023

Unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Audited

1

Total income from operations
Met {loss)/ profit for the period before tax and exceptional tems

202.44
(1.48)

257.64
24.87

469.53
(46.40)

460.08
13.39

84682
{(100.70)

1,408.78
(216,000

Met loss for the period before tax after exceptional itemns

(6,03)

(26.32)

(46.40)

(32.35)

(100.10)

{282 86)

Met loss for the period after tax and exceptional items

16.03)

{26.32)

(46.40)

(32.35)

{100.10)

{282.86)

Tatal comprahensive income for the period

(149.19)

(134.47)

{1,702.]8)

(283.66)

(192.68)

(641.31)

Equity share capital
Earnings per share (of ¥ 5/- each)
Basic & Diluted (in ¥)

301.80
(0.70)

301.80
(0.44)

30180
(0.77)

301.80
(D.54)

301.80
(1.66)

301.80
(4.69)

Motes:

d.

The above is an extract of the detailed format of quarterly financial results filed with the stock exchange under Regulation 33 of the SEBI

(Listing and other Disclosure Requirements) Regulations, 2015, The full format of the quarterly financial results are available on the websites of
the stock exchange(s) (www. bseindia.com and www.nseindia.com) and on Company’s website www gmrpui.com.
b. The unaudited consolidated and standalone financial results of the Company for the quarter and six month ended September 30, 2023 have

Date: November 03, 2023

been reviewed by the Audit Committee at their meeting held on Movember 02, 2023 and approved by the Board of Directors in their meeting
held on Movember 03, 2023,

For and on behalf of the Board of Directors
Srinivas Bommidala
Managing Director (DIN - 00061464)
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Andrew Forrest, Australia’s second richest man
and Chairman of the Fortescue group of com-
panies, has been going around the world flag-

ing an under-realised consequence of climate
change — lethal humidity.

‘Lethal humidity’ — a term that Forrest
coined — refers toa verybad situation of rising
humidity because of hot air scooping more
ocean waters. “With high humidity, your sweat
cannot cool you,” Forrester told a gathering in
Chennai on Friday. “Your body heat can'’t es-
cape, SO your core temperature rises quickly;
your DNA is wired for heat and not heat-and-
humidity,” he said, adding that such high hu-
midity could be lethal. Rising body temperat-
ures result in endotoxins released from gut
flora, poisoning the bloodstream — the first to
diearebabiesand the elderly. No countryor city
is free from the risk of ‘lethal humidity’, Forrest
said, adding that any city — be it New York,
Sydney or Chennai — could be hit.

Fortescue is a large mining company now
getting into renewable energyand green hydro-
gen. Forrest, whose net worth has been as-
sessed at $21.6 billion, repeatedly stressed that
the main culprit for global warming was the in-
dustrial sector, which still refuses to decarbon-
ise enough. Fortescue, on its part, is doing
everything tocompletelydecarboniseitsopera-
tions — running mining equipment on green
fuel or buying green power for its operations.

One of its tricks is a freight train that runs
downhill one wayand uphill the other — batter-

India was hit by

1.6 billion cyberattacks

n Q2: Report

I
KV Kurmanath
Hyderabad

AT\

Andrew Forrest

ies on the train charge

themselves while going
downbhill; the stored energy is used to run the
trainuphill.

INDUSTRY TO BLAME

Forrestwants people to hold industrialists “like
me” toaccount. People are at fault only because
they do not hold the industry accountable for
burning fossil fuels. “It lets off people like me,”
he said.

Later, in a conversation with businessline, he
disagreed that the carbon-centric lifestyle of
the developed world was chiefly responsible for
climate change; instead, the culprit is the in-
dustry, which refuses to stop burning fossil
fuels. He also disagreed that industrial decar-
bonisation would lead to higher costs and
stressed that the truth was the opposite.

India, with its huge “positive power”, has the
“historic opportunity to be the green energy
manufacturer for the world.” Fortescue has tie-
ups with JSW Energy and Thermax for green
hydrogen.

Chennai

Is Prime Minister Narendra
Modi going to be on the
Dubai-bound, green ammo-
nia-fuelled ship of the Aus-
tralian mining giant
Fortescuer

Hints to that effect have
been dropped by Fortescue’s
Executive Chairman, Andrew
Forrest.

“That is what he (Modi) is
saying,” Forrest said when
asked if the Prime Minister
would be on the ship that will
call at the Dubai port during
the upcoming COP28 climate
negotiations.

COP28 is to be held in
Dubai between November 30
and December 12.

Fortescue, which claims to
be in the vanguard of indus-
trial decarbonisation — with
battery-powered mining
equipment, green hydrogen
and all that - is getting the
Green Pioneer refurbished
foragreenammonia engine in
Singapore. Forrest has called
for a 2040 net-zero target for
the entire shipping industry.
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India was hit by over 1.6 billion cyberattacks in
the second quarter ended September 30, 2023,
an increase of 70 per cent over the previous
quarter, according to Indusface, an app secur-
ity solutions firm. “All of the healthcare sites
and over 90 per cent of banking and insurance
sites witnessed a bot attack,” it said.

There was a surge in Distributed Denial of
Service (DDoS) attacks too. The report found
that DDoS attacks were carried out from 8 mil-
lion unique IPs for 14 days. The DDoS attack
traffic was 3,000-14,000 times more than the
usual daily traffic on the target sites,” he said.
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The top victims of the DDoS attack were In-
dia (135 million attacks), the United States
(111 million), Germany (1 million) and the
UK (1.5 million). India, the US, the UK, Russia
and Singapore were the top victims of bot
attacks.
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AGGREGATING UP TO T[#] MILLION, UP TO 148,187 EQUITY SHARES BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 3 (FORMERLY KNOWN AS IIFL SPECIAL
OPPORTUNITIES FUND ~ SERIES 3) AGGREGATING UP TO Z[#] MILLION, UP TO 386,843 EQUITY SHARES BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 4
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Place: Mumbai Chaiman SHARES BY ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA AGGREGATING UP TO [«] MILLION, UP TO 1,783,395 EQUITY SHARES BY
Dater 04.11.2023 DIN-00066335 NSE INVESTMENTS LIMITED AGGREGATING UP TO [e] MILLION, UP TO 705,674 EQUITY SHARES BY HDFC BANK LIMITED AGGREGATING UP TO T[e] MILLION, UP TO
712,077 EQUITY SHARES BY AXIS BANK LIMITED AGGREGATING UP TO [ «] MILLION, UP TO 712,077 EQUITY SHARES BY DEUTSCHE BANK A.G. AGGREGATING UP TO T[e]
MILLION, UP TO 400,543 EQUITY SHARES BY UNION BANK OF INDIA AGGREGATING UP TO Z[#] MILLION (THE “SELLING SHAREHOLDERS") AND SUCH EQUITY SHARES
OFFERED BY THE SELLING SHAREHOLDERS, THE (“OFFERED SHARES"). |
| THEGFERINCLUBESAMTIONOFUPTD1MMW AGGREGATING UP TO Z[«] MILLION CONSTITUTING UP TO []% OF THE POST-OFFER PAID-UP 1
| w s EQUITY SHARE CAPITAL, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION"). OUR COMPANY AND SELLING SHAREHOLDERS, IN
| NURECA co'mmﬂouwmemmnmmmmmmvorssmmoumorwm-mmumommneoummromeomnPmce
| TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"). THE OFFER LESS THE EMPLOYEE RESERVATION
| - PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE []% AND (s] % RESPECTVELY OF THE POST-
| E ] T OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
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| [ e X Vo.cs WRaln (D ot e amendments to the RHP: |
| 5 et ol o ol 3 N Lt Lok e “Bids by Eligible Employees in the Employee Reservation Portion and in the Non-Institutional Portion shall be treated as multiple Bids, only if |
: s | Eligible Employee has made an application of more than T200,000 in the Employee Reservation Portion.” appearing on pages 57 and 338 of the |
| 73 T et wegd foerm | et ae) | o (XD ean) e RHP should be read as “an Eiigible Employee Bidding in the Employee Reservation Portion can also Bid in the Net Offer and such Bids will not be |
| T/ () (e treated as multiple Bids subject to applicable limits. Eligible Employee can also apply under Retail Portion or in the Non-Institutional Portion”
| s Ta s ) | |
15 e 1 = o — o o] o Capitalised terms used herein shall have the same meaning as ascribed to them in the RHP. |
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| [ W [Te.0v) ReAr AT (3e.4%) o SEBI regisiration no.: INRO00004058 . Email; n Investors may ‘
|| . et i spori st (forvttn sifebrirn sty el formmizn) g, 30ty v TR 11 sl wie ot TR " vi of the SEBI 23(3) of the SEBIICDR HFL Securities L "
| disclosed as BRLM for the Offer. S
| For PROTEAN GOV TECHNOLOGIES LIMITED
On behalf of the Board of Directors
Sd-
Place: Mumbai Maulesh Kantharia
Date: November 4, 2023 Company Secretary and Compliance Officer
; WMMMWEMM applicable statulory and regulatory requirements, receipt of ite vals, ind other consi to make an initial
| 1P dated October 30, 2023 fled with RoC on October 31, 2023, read with the comigendum o the RHP dated October 31, 2023, The RHP shall be available on the
| Mds{ﬂﬂmnﬁwn wabsite of BSE Limited at www bseindia com, Compary In and is availabie on the websitas of the BRLMs, i e. ICICI Securities Limited, Equirus
| Capital Private Limited, IIFL Securiies Limited and Nomura Financial Advisory and Securities (India) Private Limiled at www.icicisecurities.com, www.equirus.com, www.ificap.com and
ww Investors shouid note that quity high degr urmFudohlh potentialinvestors should refer o the
RHP RoC, including tiled “Risk Factors“on page 24 of the RHP. yonthe DRHP 4pril 27, 2022 an addendum dated Apri 25, 2023
e Equity offered In the Offer h vandwill ot b reg: the U.S. 1833, a8 “Securities Act”)or any other of the United States and, uniess so
registered, may not be offered or sold within the except pursuant o from, or ot subject 1o, tha rege 1 securites
laws. , the Equity g ofteced and soid buyers” 144Aunderthe
“Rule 1444 In of not subject o, repis -hmmunmmmumu s ’ quiation § unde the Securities Act
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